VA e BepoTLIGHT

Advancing the Profession™

A Publication of the IMA — Evansville Chapter 076 —  http://evansville.imanet.org
Volume 08-09, Issue 4 October 2008

Mark Your Calendar

Thursday, October 23, 2008 _ _ Menu ot 9 \?\;gldc?)rr];e Party
@ 6:30 pm Chicken Piccata w/ Wild Rice & Vegetables Oct11 CPE Day
Executive Inn, Pumpkin or Apple Pie Oct 15 Eille Lunch

600 Walnut Street, Evansuville, IN R.S.V.P. Oct 16 Plant Tour @
Price of Meal: For reservations contact: Julianna Voelker at Fprtegra, 4 pm
Membersg& Signif. Others) $18.00 JVoelker@agfinance.com Oct23 Eville ||(3|nn$r
Students: $12.00 or 812-468-5897 82 gg g;”ncg %) B'fast
Non-Members: $25.00 (See Special Note be_Iow on new Reservation Applebee’s
(1 Hour of CPE Credit Awarded) Requirements!)
Nov 6-8 Student Conf
Jacksonville
October Evening Meeting l\'l\‘oovlg E,'\’I”EleDSi’nch
IMA FEATURED SPEAKER: Noz 15 LTRC Meeting

Nov 20 E'ville Dinner

Cathy Nestrick, Esq., Partner Dec3 EVille Lunch

Bamberger, Foreman, Oswald & Hahn, LLP Dec 11 EVille Dinner
Jan 14 FE'ville Lunch
TOpiC' Jan 22 FEville Dinner
“Risk Management under the New E-Discovery Rules - Inside This Edition
Implications for Business (Legal and IT)” _
1 Oct Evening Mtg
2 President's Message
Ms.Nestrick concentrates her law practice on commercial and business 3 Oct/Nov Lunch Mtgs
litigation, with an emphasis on lender liability defense, contracts, .
. . . 4 Membership Drive,
foreclosures, business torts, collections, and U.C.C. disputes. She has “Support Your
handled litigation matters for plastics, power plant, refractory, medical, Chapter,” Update

manufacturing and construction industries and financial institutions. Information

5 Job Opportunities,

Cathy is the current President of the Evansville Bar Association and the mgxsbecﬂgéugzms

Treasurer of the Indiana Legal Aid Society. She graduated from Hanover ‘ Y

College in 1990 and Indiana University School of Law in 1993. 6 Volunteer Activities,
Golf Outing Thank
You's

SPECIAL NOTE ON RESERVATIONS: Please R.S.V.P. for the Luncheon no later than Wednesday,Oct 8, at

Noon. by replying to the e-mail or calling Christy Bayer (812) 468-5393. For the Dinner, R.S.V.P no later than 7 gCt 13 CPE Day
Thursday, Oct 16, at 2:00 pm, by replying to the e-mail or calling Julianna Voelker (812) 468-5897. Due to a genda
change in policy, reservations are now required one week prior to the event. If your reservation is not made by 8 Applebee’s Flyers

the stated time, please feel free to attend the meeting for CPE but know a meal can not be guaranteed. Also, if

you make a reservation and do not show up, the Chapter must still pay for your reservation; consequently, you 9-10 Newsletter
will be expected to pay for your reservation whether or not you attend. Your cooperation and appreciation for Deadlines. IMA
these reservation policies is appreciated. Sponsors
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Fellow IMA Members

You may be thinking summer is over and so is my life , but no, this is the time of the year when
our IMA schedule and activities move into full swing! We have lunch and dinner meetings now
through May 2009 as well as a number of special activities. Please stay involved, and you and the
Chapter will both benefit. Watch this newsletter as well as other announcements for involvement
opportunities. Let’s make this more than meetings we attend, let's make it something we truly look
forward to! October is an event filled month; we need and appreciate your support. Some of our
events only require you to eat, and | know you are qualified to do that ...l have seen you at our
meetings, or | hope to if | have not! Our plan is not just a plan anymore, our fiscal year is underway
and the Chapter will continue to support you as long as you continue to support the Chapter.

Congratulations to David Breedy on his great year, last year! In case you missed it, Ron Luther,
Regional Vice President for Lincoln Trail, was at our September dinner meeting for the banner
presentation. David has continued to serve as our Newsletter Director, and we appreciate his
service to the Chapter!

You can come to see me, come to see others, or come to see yourself, but get involved and
become an integral part of the Chapter. Your leadership is needed, or else you're left with mine!

Todd Wahl
President, Evansville Chapter
e-mail: todd.wahl@cortegra.com
phone : 812-492-8531

PS, Don'’t forget the Plant Tour at Cortegra on October 16, 4:00 to 5:30 pm. RSVP Todd Wahl.

--SALAD Choice at Lunch Meetings--

el

IMA Members expressed a different option for our
salad at the Lunch meetings. For October, we are
going to substitute the regular Chef's Salad for a
Chicken Caesar Salad. Please feel free to voice your
opinions regarding the menu anytime to Christy Bayer

We still have Board Positions

] Available!
or Julianna Voelker. We are happy to approach the “Come Grow with Us”
Executive Inn with these suggestions. Contact Todd Wahl for more informatiof]

CERTIFIED
MMANAGEMENT
ACCOUNTANT

Professionals Driving Business Performance™
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The IMA is Proud to Present...

October Noon Speakers:
Darryl Spurlock, CPA, CFE, Umbach & Associates, LLP
Craig Ehlen, DBA, CPA, CFE, Professor of Accounting , University of Southern Indiana

Topic:
“FRAUD Auditing”

: Darryl Spurlock is Managing Partner at Umbach & Associates, LLP. He graduated from
: Indiana University with a degree in Accounting. Prior to Umbach & Associates, he worked for
: Coopers & Lybrand, now known as PricewaterhouseCoopers.

Professor Ehlen specializes in fraud auditing and forensic accounting, financial accounting,
: and auditing. He has twenty years of experience in public accounting and senior financial
: management.

: Time/Location: Menu:

: Wednesday, Oct 15, 2008, Noon Chicken Caesar Salad or Beef Lasagna with Garlic Bread
: Executive Inn, 600 Walnut Street Peach or Apple Cobbler

: RS.V.P.. Cost:

: Christy Bayer at CBayer@agfinance.com Members (& Signif. Others) $15.00, Students $12.00, and

. or 812-468-5393 Non-members $25.00

: Note Meal Increase

November Noon Speaker:
Tom Austerman, President & CEO, Evansville Commerce Bank

Topic:
“Thoughts on the Puzzle of Life Management and CEO Leadership”

Thomas Austerman has over 37 years of experience as a banker. He began his commercial banking
career with the Second National Bank of Richmond, Indiana in April 1971. In January 1986, Mr.
Austerman joined National City Bank of Evansuville, after serving at First National Bank of Danville,
Indiana from January 1983 until December 1985. In January 1996, he served as President and Chief
Administrative Officer of National City Bank with day to day responsibilities for the bank’s operations.
After Mr. Austerman left National City in December 1999, he was the executive organizer and the
founding President and CEO of Bank of Evansville, N.A., from May 2000 to February 2005. He is the
founder and currently the President and CEO of Evansville Commerce Bank.

Time/Location: Menu:
Wednesday, Nov 12, 2008, Noon Chef Salad or New Orleans Chicken Sandwich with
Executive Inn, 600 Walnut Street Cheese & Potato Chips

Strawberry or Cherry Cheesecake
R.S.V.P.: Cost:
Christy Bayer at CBayer@agfinance.com Members (& Signif. Others) $15.00, Students $12.00, and
or 812-468-5393 Non-members $25.00

Note Meal Increase
T ESEEE"——E——E—
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We always welcome new

members and guests. Be sure to
e come mention the IMA to a friend!

Starting August 1, 2008 through April 30, 2009 we are having a membership drive for regular
members. For every new member that you recruit into the IMA, you will receive a gas card
with the following values: 15t person-$10; 2" person-$15; 3" person-$20; 4™ person-$30; and,
5t person-$50

***You must give a copy of the new member’s application to Rhonda Rodgers***
(Rhonda_Rodgers@adfinance.com) or Julie Baker-Schnelle (Julie_BakerSchnelle@adfinance.com) in order for
you to get credit for the recruitment. Or, mail to American General Finance, Attn: Rhonda Rodgers or Julie
Baker-Schnelle, PO Box 59, Evansville, IN 47701-0059

@j Coming in October!!
s, Two events for Hungry
Applebees Members and Friends!!

“Flapjack Breakfast” Fundraiser will take place at Applebee’s, 5727 Pearl Drive,
Westside Evansville, on Saturday, Oct 25" from 7:30 — 10:00 am to support
special activity events. Board members will pre-sell tickets for $5 for the
Breakfast. Tickets may also be purchased at the door.

“Dining to Donate” for Dinner at Applebee’s, will also be held at the Westside
Evansville location, on Tuesday, Oct 28" from 4:00 — 9:00 pm. You'll need the
flyer included in the newsletter for the Chapter to receive a donation of 15% of
your order value. Flyers will also be available at the October meetings.

Please make plans to attend these events that will support our Chapter !

Please remember to update your contact information and your professional information at
http://www.imanet.org. Go to the “members only” section to update your profile online or send us your
changes. You can send changes to Ken Dossett : kdossett@newkelleychevy.com or you can contact
David Breedy at david.breedy@bms.com or via phone at (812) 429-5863 for further information.

If you've changed jobs, been promoted, achieved cer tification, moved, etc., We want to know!

[ |
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The Evansville chapter of the IMA provides a service to help employers in their search for accounting and other
business professionals. | want to thank the members who have notified us of job openings to post on the IMA
website and include in our newsletter. We appreciate your support. For our members already in a job search or
considering one, we are here to help you in any way we can. Send an email or call. Your information will be kept
confidential.

To all the IMA members, please continue to support this very important service. As you become aware of job
openings at your company or through your network of contacts, please send the information to: Employment Director
at angelag@heartgroup.com or leave a message at 812-459-3383. Thank you for your help.

Angela Gore, Employment Director

The Evansuville chapter has been made aware of several job openings. Please check the website
http://evansville.imanet.org for details on the following open position:

Accounting Manager

%! &

Angela King and Staci Armstrong  won the drawings for the Attendance prize at the September Lunch and
Dinner meetings, respectively. The prize was two tickets to our IMA “Flapjack Breakfast” fundraiser on October 25t
at Applebee’s, Westside Evansville. We'll see you at the Breakfast!

Christy Bayer won the September Lunch half pot drawing of $14 and JR Hermes won the September Dinner half pot
drawing of $20. Thanks, JR, for donating those winnings back to our Community Service projects.

USI Students

The USI Institute of Management Accountants Student Affiliate chapter and the USI Beta Alpha Psi chapter are
looking forward to our next meeting on October 9, 2008. Our speaker will be Todd Wabhl, President of the IMA —
Evansville Chapter. All IMA members and students are invited to attend. The meeting will be held at the
University of Southern Indiana in the lower level of the Rice Library (Room 0017) from 4:30 to 5:30 pm. If you
have any questions, please contact Amy Oglesby at aloglesby@usieagles.org.

Community Service
On October 111, the IMA Student Affiliate chapter and the USI Beta Alpha Psi chapter will be volunteering with
Habitat for Humanity from 9:00 am to 4:00 pm. An additional community service project has been coordinated on
October 315t with the Evansville Boys and Girls Club. The USI students will be assisting the organization with
their annual Haunted House from 6:00 to 8:00 pm. If anyone is interested in participating in either activity, please
contact Amy Oglesby at aloglesby@usieagles.org.

JARK YOUR CALENDARS

Upcoming CPE Days are:
October 11, 2008

United Leasing, 3700 E. Morgan Avenue, Evansville — Agenda and directions will be
published in October newsletter

November 8, 2008

Agenda, Contact Information and more details to follow
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The IMA provides you with a great way 10
network and share your Successes . ..

1 # (
Opportunities to Make a Difference in Our Community

The following are volunteer opportunities in October and December 2008:

October 11, 2008 -- Step Out: Walk to Fight Diabetes.  This Evansville event will be held at
Roberts Stadium. The 5k Walk will start at 9:00 am. Anyone interested in signing up can obtain
more information at http://stepout.diabetes.org.

December 2009. Santa Clothes Club Telethon  will need volunteers to help raise money to
clothe needy children in the Tri-State area. WalMart works with Santa Clothes Club and for
$100, WalMart provides each needy child (at cost) one pair of jeans, one shirt/top, six pairs of
underwear, gloves, gym shoes, and a hooded coat. The Evansville IMA would like to provide six
volunteers to answer the phones. Evansville IMA members might start considering if they would
like to be involved in this year's telethon. More information on date/time to follow in future
newsletters.

Please contact Ronnetta Parris at ronnetta.parris@oldnational.com or call 812-464-1585 if you
would like to participate in or have further questions on any of the events listed above.

) # L x () (0 $

The IMA Educational Foundation gave two $1,000 scholarships this year. It would not be possible
without the continued support of the golf outing. The Foundation would like to thank everyone who
participated. A wonderful time was had by all. Thanks to the following Golf Hole Sponsors:

American General Finance BKD, LLP

Diamond Valley Credit Union ERA First Advantage (Cha rlie Newton/Janet Alvey)
George Koch Sons, LLC Gibbs Die Casting

Harding Shymanski & Co., PSC J. H. Rudolph & Co.

Kemper CPA Group, LLP Kimball International

Mark Lange Tweedall, CPA, CLU Masterbrand Cabinets , Inc.

Old National Bank R. L. Naas & Associates

Schultheis Insurance Traylor Bros., Inc.

Thanks to Friend Sponsor, Larry Preske ; to the many organizations who supplied us with
merchandise for prizes, thank you for your support. A BIG THANKS to Amy Oglesby and Bridgette
Cheesman Danhauer for their hard work in helping plan this event. It has been some time since our
last increase.

A BIG THANK YOU TO RAY WRIGHT AND CAMBRIDGE GOLF CO URSE!

Place a reminder on your calendars for next year’s golf outing!
Linda J. Stocks, President/Treasurer, IMA Educational Foundation
I ——
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Location: United Leasing, Inc. Headquarters

(see directions below)
3700 E. Morgan Avenue, Evansville, Indiana

Facilitator: Curt Hahn, IMA Associate Director — Educational Meetings
Contact: 812-485-3505 or chahn@unitedevv.com
Time: 8:00 a.m. - 4:00 p.m. 9 Hours CPE
Cost: F ree to IMA members, $10 per CPE hour for non-IMA Members.
NOTE: Lunch is not provided.
Reservations: Limited seating — please reserve by noon on October 10, 2008 by contacting Curt Hahn
Field of Study: Tax (Tax Report March 2008) — 3 Hours CPE
Topics:
Part 1 - Current Developments
A) Experts’ Forum
B) 2008 Economic Stimulus Package
Part 2 - Individual and Business Taxation
A) When is Gambling a Trade or Business?
B) Grouping Activities as Economic Unit Produced Non-passive Losses
C) Health Care Benefits for Self-Employed Individuals and S Corp Shareholders
Part 3 - Estate, Gift and Trust Taxation
A) Establishing Material Participation by a Trust
B) The High Cost of Using an Unqualified Appraiser for Estate Tax Valuation
C) FPAA Sent to Trust Beneficiary Satisfied Notice Requirement
Part 4 — Practice and Procedure

How to Develop Authority for Tax Positions
Field of Study: Accounting & Auditing  (July 2008) — 3 hours CPE
Topics:

Part 1 - Accounting Practice
Statement of Cash Flows
Part 2 - Auditing Practice
Fraud Symptoms
Part 3 - Small Business Practice
FAS 160, Non-controlling Interests
Field of Study: Tax (Tax Report June 2008 ) — 3 hours CPE
Topics:
Part 1 - Current Developments
A) Experts’ Forum
B) Contingent Fees under Circular 230
Part 2 - Individual Tax
A) Overview of Debt Forgiveness Rules
B) Penalty Imposed on Nondeductible Education Expenses
C) Special Tax Rules for Bankruptcy
D) Passive Loss Carryover Denied for Lack of Proof
Part 3 - Business Tax
A) Applying the 50% Limitation to Expenses of Leased Employees
B) Does Every Business Owner have Personal Goodwill?
C) Board Chair Held Personally Liable for Hospital's Unpaid Payroll Taxes
Part 4 - Estate, Gift and Trust Tax
A) Pros and Cons of Retaining Draft Documents
B) A Family LLC Success Story
C) What is an “Interest in” a Qualified Family-Owned Business?

Directions/Location:

3700 East Morgan Avenue, located at the NW corner of Theatre Drive and Morgan Avenue. This is the
location for United Leasing, Inc. (and the former location of Romain Buick, Subaru and Suzuki). Parking will be available anywhere

in the lot along Morgan Avenue. Please enter the building through the front entrance (facing Morgan Avenue). The front entrance
door will be open at 7:30 a.m. and the CPE class will begin promptly at 8:00 a.m.

I ——
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Newsletter Deadline

IMA Spotlight is published on a monthly
basis by the Evansville Chapter of the IMA.

September 15, 2008  for October Issue
October 13, 2008 for November Issue
November 10, 2008 for December Issue
December 12, 2008 for January issue
January 19, 2009 for February issue

Your comments, suggestions and articles
are always welcome. ALL members are
invited to submit articles . Please send
them to:

David Breedy via e-mail at
david.breedy@bms.com or via regular mail
at 700 S. Meadow Rd, Evansville, IN 47714

West Side N. Fares Ave. : .
North Park Newburgh . # '
East Side Henderson C¥% et(#
Downtown Vincennes

Integrated Payroll &
Human Resources with great service!

Why Millennium payroll software is one of a kind:
- Payroll without limits, including direct deposit - No Limit to Employee Data

- No Limit to Company Data - Powerful Customized Reporting
- Data Import/Export Features - Timely & accurate tax reporting
Our Goal: Call Matt Folz, CPA, today
Your Success! At (812) 491-1391.

[ EEEE——
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Melanie Dicken
Commercial Account Representative

6045 Wedeking Avenue 812.437.0320 Diregt
Evansville, IN 47715 812.437.0387 Fax
Website:www.sigecom.com 812.305.7387 Cell

E-mail: mdicken@sigecom.com

Kenan L. Schultheis, CIC
Vice President — Personal Lines

Phone (812) 479-8651
Direct (812) 474-2141, ext. 242, Toll Free (800) 635-4661
Fax (812) 474-2280
kschultheis@schultheis.net

111 SE Third Street | 812.421.8000 | kempercpa. com 32 N. Weinbach Avenue
Evansville, IN 47711
www.schultheis-ins.com
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David M. Breedy
700 South Meadow Road
Evansville, IN 47714-0660

ADDRESS SERVICE REQUESTED

[ EEEE——
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